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The material contained in this publication is meant to provide general information regarding valuation topics. This publication does not constitute investment advice with respect to the securities of any 
company discussed herein, is not intended to provide information upon which to base an investment decision, and should not be construed as such.  Professional advice should be obtained before 
taking any action based on the information contained herein. 
 
Publicly available information utilized in this publication has been obtained from sources deemed to be reliable.  Houlihan does not guarantee the accuracy or completeness of the information provided 
within this publication.  The material presented reflects information known to the authors at the time this publication was written and this information is subject to change.    

Select Steel Public Company Industry Data  

As of December 31, 2018 
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Select Steel Public Company Valuation Metrics  

As of December 31, 2018 
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Steel Industry Public Company LTM Equity Performance  

As of December 31, 2018 
 

 

 

 

 
 
 
 
 
Note: The indices are derived from the equity performance of the previously listed companies.  Source: Capital IQ   
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Recent M&A Activity in the Steel Industry  

December 31, 2017 to December 31, 2018 

  

(USD in millions)

Close Date Target Acquirer

Target Company 

Primary Industry

Implied 

Enterprise Value

11/5/2018 TAMCO Steel, Inc. and Gerdau Reinforcing Steel West and CMC Steel Fabricators, Inc.; CMC Steel US, LLC Steel $701.20

6/29/2018 Heartland Steel Processing, LLC Steel Dynamics, Inc. Steel $400.00

8/30/2018 Seah Steel California, LLC SeAH Steel International Co., Ltd. Steel $283.75

3/30/2018 Wire Rod Mill & Two Downstream Facilities of Gerdau Optimus Steel LLC Steel $92.50

7/27/2018 Ameron Water Transmission Group, LLC Northwest Pipe Company Steel $38.30

9/28/2018 Certain Properties and Manufacturing Facilities of Union Store Capital Acquisitions, LLC Steel $19.00

7/28/2018 Substantially All Assets of Sivyer Steel Corporation Crestwood Capital Management, Inc. Steel $12.19

7/2/2018 Galvanized Tube Operations in Munhall of Marcegaglia Bristol Metals, LLC Steel $10.00

9/18/2018 KES Holdings, LLC Steel Dynamics, Inc. Steel $5.00

10/24/2018 Moskowitz Bros Inc. Cohen Holdings, Inc. Steel NA

10/5/2018 Assets of Pickling Operations in Dearborn, Michigan of Maksteel, Inc. Steel NA

10/1/2018 The Spillman Company Inc. New Hampton Metal Fabrication Corp. Steel NA

8/21/2018 Accu-Tube Corporation Washington Equity Partners Steel NA

Source: Capital IQ 
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S&P Capital IQ - Sector Last 3 Month Equity Performance  

As of December 31, 2018 
 

 

 
 
 
 
Note: The indices are derived from the equity performance of the S&P Capital IQ Sectors.  Source: Capital IQ  
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M&A Deal Flow Statistics by S&P Capital IQ Sector  

As of December 31, 2018 

 

 

  



Industry Observations – Steel   December 31, 2018 

Houlihan Capital    8  

M&A Deal Flow Statistics by S&P Capital IQ Sector  

As of December 31, 2018 

 

 
 
 
 
 
 
 
  



About Us 
Houlihan Capital is a leading, solutions-driven valuation, financial advisory and boutique 
investment banking firm.  We pride ourselves on being thought leaders in an ever-changing 
landscape.  

Houlihan Capital is SOC-compliant, a FINRA and SIPC member and committed to the highest 
levels of professional ethics and standards. 

Valuation & Financial Advisory 
We provide an array of services that include enterprise valuations, portfolio valuation, valuation 
of carried interest, transaction opinions, tax and financial reporting compliance, purchase price 
allocations, and a wide variety of consulting services through our Financial Advisory Group. 

Investment Banking 
Through our Investment Banking Group, we offer sell side/buy side advisory and capital raises. 
Through our Special Situations desk, we provide services that fit outside the archetypal verticals, 
including liquidity solutions, transactional advisory, and secondary market advisory and trading. 

Litigation Support  
Our team provides support for a wide variety of situations including commercial and shareholder 
disputes, derivatives and structured finance litigation, and fraudulent conveyance. 

Andrew Smith 

asmith@houlihancapital.com 
312.450.8610

Paul Clark
pclark@houlihancapital.com 

312.450.8656

Michael Norton 

mnorton@houlihancapital.com 
312.450.8628 

For additional information about our 
industry expertise and services, visit: 

www.houlihancapital.com 

Monica Blocker
mblocker@houlihancapital.com 

312.450.8699

www.houlihancapital.com



